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Bill Type and Number: Ordinance 2018-409
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 26, 2018
Committee(s) of Reference: F, R
Date of Analysis: June 14, 2018
Type of Action: Exercising option to issue additional bonds by one of several options; authorizing execution of documents; Ordinance Code waiver; authorizing contract between bond issuer and bondholders
Bill Summary: The bill authorizes the issuance of up to $120 million in City Special Revenue Bonds for the purpose of “fixing out” short term borrowing into long-term bonds and to pay the expenses of numerous previously-authorized projects currently under construction.
Background Information: Ordinance 2006-888-E authorized the use of “Special Revenues” (all city revenues except for property taxes) to pledge as collateral when issuing additional bonds. That ordinance required that anytime the City issues additional bonds under this pledged revenue source authorized in 2006, a supplemental ordinance is required. This bill is one of those supplemental ordinances, which occur once every year or two as enough projects have spent money to justify going out for a bond offering. This specific year’s supplemental bond ordinance will be used to “fix-out” existing short term borrowings and also fund recent spending on previously authorized projects. Nothing in this bill creates any new project authorizations; it simply allows the City to issue the bonds necessary to reimburse itself for funds already spent or that will be spent between now and the issuance date later this fiscal year.
Policy Impact Area: Capital project funding
Fiscal Impact: Authorizes issuance of up to $120 million in bonds to finance previously-approved projects currently under construction.
Analyst: Clements
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